OBLA NHPOPMALIUA

OE HOBO EA[ nputexasa JiuueH3 No. PIr-03-0238/03.01.2012r. 3a M3BbpLUBAHE HA UWHBECTULMOHHU
ycnyru M OenHOCTM No 3aHsaATMe B pamkuTe Ha EBponenckus cbio3 u EBponenckoTro MKOHOMUYECKO
NPOCTPaHCTBO, B cboTBeTCcTBME C Pewenne Ne 794-UMM1/29.12.2011 r. Ha KomucuaTa 3a ¢puHaAHCOB Haasop
/[KOH/. KOH ce Hamupa B rp. Codums - 1000, yn. bByaanewa Ne 16. [pyxecTBOTO pasnonara ¢ NbfeH nNuueH3 3a
u3BbpLIBaHE Ha pfenHoctta cu. Peructpupanuat kanutan Ha JE HOBO EA e 1 584500 nesa
/BG1100009122/. OE HOBO EA[ HsaAMa AblUEepHU Opy>KecTBa U YCTaHOBEHM KrnoHoBe B Penyb6nuvka Bbnrapus, B
ObpXKaBU YNEHKM UMK B TPETU AbpPXKaBW.

1. OBLUX NPUHLUNMNU 3A ONOBECTABAHE

M3nckBaHuATa 3a nybnuyHo onoBecTaBaHe ca pgeduHupadm B PermameHTt (EC) 2019/2033 Ha
EBponeiickusi napnaMeHT u Ha CbBeTa C Len npeicraBsiHe Ha OCHOBHWUTE PUCKOBM MokasaTenu u MeTogute 3a
ynpaBneHveTo uM. MauckBaHusita 3a nyb6nnyHO OMOBECTSBAHE Ha PerynaTopHuM [JaHHM crnomarat 3a
nopgobpsiBaHe Ha nasapHaTa AUCUMNNUHA, KaTo (POKYCbT MM € KaKTO BbpPXY M3WCKBAHUSITA MO M3MepBaHe Ha
pucKoBeTe, Taka M BbpXy OPYrM OMNOBECTSBAHWA Ha AOMbIHUTENHA WHGOpMauusi, noanoMarawia paHHOTO
naeHTUdULMpaHe Ha PUCKOBETE.

2. UENU N NOJIUTUKU 3A YINPABJIEHUE HA PUCKOBETE

YnpaBneHneTo Ha puckoBeTe e pyHKUMS, obxBallalla Bcuykm genHocty B [le Hoeo EA. LismocTtHoTO
naeHTudnUMpaHe, M3mMepBaHe, MOHUTOPUHI U KOHTPON Ha BCUYKM CbLLECTBEHW 3a MOCPEAHMKa PUCKOBE U
HaBPEMEHHOTO MHOpMUPaHe Ha PbKOBOACTBOTO, KOETO Aa MoarnomMara B3eMaHeTo Ha YNpaBIEHCKU peLleHus,
Ce OCblLecTBABa NOCPEeACTBOM AEMCTBALLM BbTPELUHM MONUTUKK, NpasBuna n metogonorun. fle Hoso EA] uma
n3roTBeHn u npuetn ot CbBeTa Ha aupektopuTe MNpaBuna 3a oueHka U ynpasrneHve Ha pucka, CTpaTerus 3a
OuUeHsIBaHe W NOoAAbpXaHe Ha BbTpewHus kanutan, [naH 3a Bb3CTaHOBSABaHE, KaKTO U APYrM BbTPELLHO-
OPYXeCTBEHWN LOKYMEHTU, B KOUTO Ce TpeTupaT OTAENHU BbMNPOCK Kacaewy puck-meHungpkMmbHTa. CtpaTerusita
3a ynpasrneHuneTo Ha pucka B [le Hoso EA[l e knto4oB enemeHT npu ynpasneHneto My. Llenta n e ga gecduHupa
BMAOBETE PUCKOBE, PUCKOBUSI Npodun Ha [pyXecTBOTO M CKIMOHHOCTTa My 32 MOEMaHe Ha PUCKOBE, KaKTo U
opraHusaunoHHaTa CTPYyKTypa 1 pasnpefeneHmMeTo Ha HMBaTa Ha OTFOBOPHOCT MO YNpaBreHNeTo Ha PUCKOBETE.
Mpu onpepensiHe Ha puckoBUSI CU NPoOdWn OPYKECTBOTO Ce PbKOBOAWM OT uUenuTe u pasbupaHusita cu 3a
pasBuWTME Ha [eyiHoCcTTa MO MWHBECTULMOHHO MNOCpeaHMYecTBO, (UHAHCOBUTE CU  Bb3MOXHOCTM  3a
OCbLLECTBSIBAHE Ha MOCTABEHWUTE LENW, KaKTO M OT CKIIOHHOCTTA 3a MoemMaHe Ha pUCK U HaTpynaHust onuT n
3HaHUSA B ToBa OTHOLeHWe. M3xoxpankn oT dakTa, Ye 3a BCEKM eOMH PUCK Ca HYXHU KaKTo (OUHaAHCOBWU
cpefcTBa, Taka W noteHuman (YoBELLKW, MPOrpamMeH U T.H.) 3a yrnpaBreHneTo My, Npu NOEMaHETO Ha PUCKOBE,
OPYXKeCTBOTO Ce MO3ULMOHMpa CMpsSMO PecypcuTe M Bb3MOXHOCTUTE CW, OT edHa cTpaHa, M cbobpasHo
npencraBuTe My 3a MoTeHuman 3a ussnuyaHe Ha nevanba, ot Apyra. CnegBaHaTta nonuTrka No OTHOLLEHWE Ha
pUCKOBETE € YMEPEHO-KOHCEPBATMBHA, KOSATO NOMUTMKA Ce NOAKPENst M OT NOCOYMEHUTE MO-A40NY KONUYECTBEHU
nokasatenu, uM3MepBalluM PpUCKOBETE MNpu nocpedHuka. lMonutmkata 3a OueHKa W ynpaBneHuWe Ha pucka
neduHvpa npaBunata, NpoLeoypuTe U MexaHu3MWTe 3a YCTaHOBsIBaHe, ynpaBreHwe u HabnwopeHve Ha
CnefHNTE pPUCKOBE, Ha KOUTO € M3NOXEeH unn Moxe fa O6bAae M3NOXKeH WHBECTUUMOHHWAT MOCPEAHUK.
OcHoBHWTE puckoBe, AeduHMpaHu B onuTrkata 3a OueHKa M yrnpaBrieHVWe Ha pucka, Ha KOUTO € M3MOXEHO
OpPYXXeCcTBOTO, Ca CneaHuTe:

- KpeaouteH puck n pycka OT KOHTpareHTa;

- OcTaTb4eH puck;

- Puck oT koHUeHTpauus;

- CeKlop1TN3aLnOHEH PUCK;



- MasapeH puck;

- CeTbNMEHT puck;

- JlnxeeH pu1cK, Npon3TnYaLL OT AEeNHOCTTA N3BbH TbProBCKMS NOPTAENST;
- OnepauuoHeH puck;

- JIukBMaeH puck;

- Puck oT npekomMepeH NMBbpUOX;

- Puck npu kopeKumsi Ha kpeauTHaTa OLEHKa;

- Puck ot ronemun ekcnosuuum.

OpraHunsaunoHHaTa CTPYKTypa Ha MHBECTULIMOHHUS NMOCPEeAHWK, CBbP3aHa C yNpaBiieHNeTo Ha pucka, e
pasgerneHa Ha YeTVpy HUBa:

* CbBeT Ha AnpeKkTopuTe;

* N3nbnHuTenHu aupekropu;

» KomuteT 3a ynpaBneHue 1 KOHTPON Ha pUcka;

» OnepaTtuBHWTE 3BEHA U CyXuUTenu, paboTeLum No AOroBop 3a APYXKECTBOTO.

CobBeTbT Ha ampektopute (C[l) nma cnegHWTe OTFTOBOPHOCTU MO OLEHKaTa 1 ynpaBreHNeTo Ha pucka:

* MNpuema n ogobpsiBa npaBuna 1 NOMUTUKKX 3a YNpaBreHne Ha p1cka 1 creau 3a TaxHaTa
aKkTyanusauus;

* YTBbpXAaBa cTpaTernsata v nonutukarta no ynpasreHne Ha pucka, KosaTo Moxe aa 6bae:

O KOHCEepBaTWBHa;

0 yMepeHa;

0 puckoBa.

* [pnema kaTo eneMeHT Ha NonuTUKaTa no ynpasneHne Ha pucka:

0 HUBOTO Ha PUCK, KOETO UHBECTULIMOHHNS NOCPEAHUK € roTOB Aa NpueMe;

0 HaCoKM 3a pa3BUTUE Ha cucTeMaTa 3a OLeHKa U ynpaBrieHne Ha pucka.

* Han-manko BeAHBX roAMLLHO Npernexaa v oueHsiBa nonvTvkaTa 3a ynpasreHue Ha pucka, kaTto npu
HeMbHOTM U/MnNn HeobxoAMMOCT OT NoaobpsiBaHe ynpaBneHMeTO Ha puUcka Npuema U3MeHeHNs 1 AOMbIIHEHUS
B Hes. He3aBMCMMO OT W3WCKBAHETO MO MNPeAXO4HOTO M3peyveHue, npuemMa M3MEHeHWS U OOMbIHEHUS B
npasunarta rno ynpaBneHne Ha p1cka npu KoHcTaTMpaHe Ha HeOBXOAMMOCT OT TOBa;

* YcTaHoBsIBa KOHKPETHW NWMUTK, KOUTO da MO3BOMsBaT Ha OTAENHWTEe 3BeHa fAa onepupaT CbC
CbOTBETHaTa aBTOHOMHOCT M [a M3BbPLUBAT CAENKM Ha BBTPELUHUTE W MeXOyHapogHuTe nas3apu, Kakto u
onpegens npeaenHo AoNycTMMUTE HMBA MO OCHOBHUTE BWAOBE PUCK, C OrNeA Aa He ce noanara ApYyXecTBOTO
Ha HenpueMnunBx PUCKOBE;

» OTopu3vpa ONBXHOCTHM nuua, C NPaBOTO Aa paspellaBaT HaABULWIABaHe Ha WHAMBUAYaIHO
yCTaHOBEHUTE NUMUTYK 3a CKIOYBAHE Ha CAENKW 1 HMBAaTa Ha PUCK, KOraTo Te ca OCHOBaTeNHW, KaTo onpeaens
rpaHuLa Ha AoNyCTMMOTO NpeBULLEHWE, KaKTO M CriyYauTe U yCroBusiTa 3a ToBa;

* AKTyanuampa yCTaHOBEHUTE NMMMWUTU 3a CAENKN Ha BbTPELLUHWUTE N MeXOyHapoaHWTe nasapu, KakTto un
npeaenHo AonycTUMUTE HYBa MO OCHOBHUTE BUAOBE PUCK;

* KoHTponupa puckoBuTE aKTopyu 3a APYXKECTBOTO 4Ype3 obCcbxaaHe Ha [AOoKnagu, BHECEHU OT
U3NbIHUTENHUTE AMPEKTOPU U B3EMA PELUEHNS B rPAHULIMTE HA CBOUTE NPaBOMOLLUS;

* B3sema peweHus 3a kagpoBo, coOPTyepHO U ApYyro ocurypsieBaHe Ha AEeAHOCTUTE MO ynpaBneHue Ha
pvcka.

4. N3nbnHWUTENHWTE ANPEKTOPU MMaT CreaHuTe OTTOBOPHOCTH MO yrpaBfieHne Ha pucka:

» OpraHuaupat paboTaTta no npaBuIIHO NpoBexaaHe Ha npuetaTa oT CbBeTa Ha ANPEKTOPUTE NONMUTUKA
No ynpaBfeHue Ha pucka;

» KoHTponupaT cnassaHeTo Ha npueTute oT CbBeTa Ha AUPEKTopUTEe NMMUTK, NnocodeHu B “Tabnuua 3a
KOMMNETEeHTHOCTUTE”, 3a CAENMK/ Ha BBTPELLUHWUTE U MeXayHapoaHUTe (OMHAHCOBW Na3apy U H1Ba Ha PUCK;



» Cb3gaBaTt opraHnsaums Ha paboTa, KOATO OCuUrypsiBa crnas3BaHeTo Ha onpegeneHnTe NMMUTU 1 HYMBa
Ha pucK. M3nbnHUTENHUTE OMPEeKTOpWM MoraT Aa onpedensT U MO-HUCKW NMMWUTKU, KakTo M fda cycrneHavpar
AEeNCTBMNETO Ha onpeaeneHn MMMUTK.

* CnepgATt 3a CbLOTBETCTBME Ha M3MON3BaHWTE OT CbOTBETHWUTE CMYXWUTENW Mnpouesypu no usmepBaHe,
HabnoaeHne 1 oLeHKa Ha pucka ¢ MpueTUTe BbTPELLHO-APY>KeCTBEHN AOKYMEHTN oT CbBeTa Ha AupekTopuTe.

» Baemar pelueHust 3a KagpoBO, MaTepmanHo-TEXHUYECKO U METOAMYECKO OCUTypsiBaHe Ha AeNHOCTUTe
no ynpaereHue Ha pucka.

» OnpepgensT nuuata, OTrOBOPHU 3a paspaboTBaHeTo Ha cOBCTBEHM MOAENN 3a ynpasrieHne Ha p1cka,
TOraBa KoraTo ApY>KeCcTBOTO peLlun Aa He ce npunarat obLonpneT MOAenm 3a oLueHKa Ha pucka.

* Moxe Aa M3MeHAT BbTPELUHO-HOPMATMBHM aKTOBE, KaKTO W [a u3gaBaT HOBW, B CbOTBETCTBME C
JencTeallata HopmaTtusHa ypenba u rm npeactasat npeq C[ 3a ogobpeHue.

C lMpaBunarta 3a BbTpeLlHaTa opraHu3aums u BbTpellHns koHTpon Ha e Hoso EA[l ca onpegenenun
opraHusauuoHHaTa CTPyKTypa, npasBaTa W 3adbiKeHusiTa Ha cnyxutenute, paboTewm no [orosop 3a
OPYXeCTBOTO, KaKTO M HAYMHBT U PebT 3a Cb34aBaHe Ha YCroBus 3a usbsrsaHe Ha KOHUKTY Ha UHTepecK, a
NPy Bb3HWMKBAHETO UM — TAXHOTO CripaBeannBo TpeTupaHe. OpraHnsaumMoHHaTa CTPYKTypa Ha MHBECTULIMOHHMS
NOCPeAHVK Ce n3rpaxaa B CbOTBETCTBUE C MONUTUKATa Ha HE3aBMCUMOCT M pasnpegeneHne Ha yHKuumTe.

3a ocurypsiBaHe Ha NpaBUMHOTO MpOBeXAaHe Ha npueTtata oT CbBeTa Ha OMPEKTOPUTE NOMUTMKA No
ynpasneHue Ha pucka, e cb3gageH KomuteT 3a ynpasneHve 1 KOHTPOn Ha pucka.

OTroBOpHOCTUTE Ha KOMUTETA, CBbP3aHW C OLEHKaTa, ynpaBneHMeTo 1 KOHTPOMa Ha pucka ce cBexaar
fo:

* nognomara ¢ KOHKpeTHW pa3paboTkm CbBeTa Ha AMPEKTOPUTE WU U3MBbIHUTENHWTE AUPEKTOPU Npu
onpegensiHe cTpaternsaTa u nonuTukaTa no ynpaBneHWe Ha pucKa, Ha MUMUTUTE 3a CAENKN Ha BBbTPELUHUTE U
MeXayHapoAHWTe nasapu 1 npegenHo AoNyCTMMUTE HMBA MO OCHOBHUTE BMAOBE PUCK;

* n3rotess 060CHOBaHW MPEANIoXKEeHNS 3a akTyanusupaHe w/vnu yCcbBbpLUEHCTBAHE Ha npasunarta 3a
OLleHKa M ynpaBneHne Ha pucka M 3a NPOMEHW Ha NUMUTUTE 3a CAENKN Ha BbTPeLlHUTe N MexayHapoaHuTe
(PUHAHCOBM Na3apuv 1M Ha HMBATa Ha PUCK U r'M BHacs 3a ogobpeHne oT CbBeTa Ha AMpeEKTopUTE;

* nognomara gupekuumte Ha e Hoso EA[l npu onpegensHe Ha KOMUYECTBEHO M3Mepumute U
HeusMepumnTe PUCKOBE, KaKTO M HabmogaBa, aHanmuampa M oueHsBa pucka Mnpu pasnuyHUTe AefHOCTH
OCBLLECTBSABaHN OT OPYXECTBOTO;

* KOHTpONUpa cnas3BaHeTo Ha ycTaHoBeHWTe OT CbBeTa Ha AMPEKTopuUTe NMMWUTU 3a CAEMKW, KaTo ro
yBEAOMSIBa, Ype3 U3MbIMHUTENHUTE AMPEKTOPU, NPU JOCTUraHe Ha YTBbPAEHUTE NUMUTU UMW HagBULIABaHETO
nw;

* agantupa rotoBu mMoAenu 3a usMepBaHe Ha pucka u HabnogasBaHe Ha puckoBUTe hakTopu BBPXY
OeNHOCTTa Ha ApYXeCTBOTO;

* N3MepBa, OLEHsBa N aHanmampa TeKyLo pucka, B T.4. CNa3BaHETo Ha onpedeneHuTe NMMUTU U HMBa
Ha pUCK M JOKNaABa Ha U3MbIHUTENHUTE ANPEKTOPU;

* OCbLLECTBSIBA NEPUOAMNYHO Mpernes Ha ynpaBfieHNeTo Ha pUcKa Ha APY>KECTBOTO, BKIOYUTENTHO U Ha
ePeKTVBHOCTTa Ha NpunaraHeTo Ha npasunarta 3a OLEHKa W ynpasreHue Ha pucka, cbobpasHOo nasapHuTe
yCcrnoBusi;

* W3roTBS [OOKMNaAM 3a CbCTOSHMETO Ha pucKa B KOMTO MOCOYBA KOHCTATUPAHUTE HEMbIHOTU U
HeCBbOTBETCTBUS, KaKTO 1 NpeanpueTMTe Mepkn 3a OTCTPaHABaHETO MM, OTHOCHO MONUTUKWTE 1 NpoueaypuTe 3a
yCTaHOBSIBAHE W yMpaBfieHWe Ha pPUCKOBETE CBbP3aHM C AelHoCcTUTe, npouedypute U CcucTemMuTe Ha
WHBECTULMOHHUS NMOCPEOHNK B CbOTBETCTBUE C

[ONyCTMMOTO HMBO Ha PUCK, U BHAcs CbLUMTe 3a pasrnexgaHe, obcwxagaHe 1 npueMaHe ot CbBeTa Ha
AvipekTopuTe;

* cbbupa, oueHsiBa U OpraHvM3upa nocTbnBaHeTO Ha UHOpMaLUsiTa N0 OTHOLWEHME Ha pucka B 6a3aTta
OT AaHHu Ha UTT.



KomuTeTbT 3a ynpaBneHve u KOHTPON Ha pucka He yvacTBa npu paspaboTBaHeTo Ha COOCTBEHM
MoJenwu 3a ynpasrieHue Ha pycKa, ToraBa KoraTo ApYXXeCTBOTO peluu Aa He ce npunarat obuwonpueT Mogenu
3a OLeHKa Ha pucka.

KomuTeTbT 3a ynpaBneHuMe M KOHTPON Ha pucka @YHKUMOHMpPA He3aBWCMMO OT AupekuuuTe,
aHraxupaHu CbC CKIMIOYBAHETO Ha CAeNkuTe, N ce otymTa npsko npeq CbBeTa Ha gnpekTopuTe.

Mpe3 2021 r.,, KomuteTbT 3a ynpaBneHWe W KOHTPON Ha pucka He e 3acefaBan W3BbHPEAHO.
MHdopmaumsiTa 3a pucka ce npefocTaBs Ha BHUMAHMETO Ha PbKOBOAHMS OpraH exXegHeBHO C M3roTBSHETO Ha
oTyeTa 3a KanuTanosa aAekBaTHOCT U MUKBUAHOCT Ha MHBECTULMOHHUS MOCPEAHWK.

3. COBCTBEH KAMUWUTAN

Kbm 31.12.2021 r. cobcTBEHUTE cpeacTBa Ha [IpyecTBOTO ca hopMupaHu eguHCTBeHo oT Kanutan ot
nbpBuU pes.

O6paseu EU IF CC1.01 - CbcTtaB Ha usnckyeMust cobctBeH kanutan (MHBECTULIMOHHU MOCpeaHULN,
pasnuyHN OT Marky 1 HeB3aMMOCBbBbP3aHN NOCPEeHNLIN)

a 6
WM3TOYHUK B3 OCHOBA Ha
CroinHocTu B pedepeHTHUTE HOMepa/byKkBM Ha
XWI. NB.

cTaTuuTe OT CHeTOBOAHUS BanaHc B

OogUTUpaHuTe (bVIHaHCOBVI OoTHETU

Ba3oB cobcTBeH kanuTan ot mbpeu ped (BCK1): MHCTPYMEHTU 1 pe3epBu

1 COBCTBEH KAMNMUTAN 2 099
2 KANUTAN OT NbPBU PEQ 2 099
BA30B COBCTBEH KAMNUTAI OT NbPBU 2099
3 | PED (BCK1)
A 1584 OT4eT 3a (OHAHCOBOTO CbCTOSIHME,
M3nnateHu n3usmno kanuTanoBy MHCTPYMEHTU peAa “AkumoHepeH kanutan"
5 [peMuiiHn pesepsu 0T eMucum -
OT4eT 3a hMHAHCOBOTO CbCTOSIHME, pes
Hepasnpegenexa ne4anta 257 “HepasnpegeneHa neyanta ot MMHanm
6 roguHn’
7 HartpynaH gpyr BceobxBaTeH foxos -
OT4eT 3a ONHAHCOBOTO CbCTOSIHME,
516 « »
8 pen “Obww pe3epsun
Opyru pesepsu
? ; 3ab. Pedose 9 0o 11 Henpunoxumu n.a.
(-) OobLUO NPUCMNAOAHUA OT BA3OBUSA 058
12 COBCTBEH KAMNUTAN OT NbPBU PEA
13 | (=) CobcTBEHM MHCTpyMeHTH Ha BCK1 -
14 | (=) Npekn no3numm B MHCTpyMeHTM Ha BCK1 -
OT4eT 3a hMHAHCOBOTO CbCTOSIHWE, pes
(-) Henpeku no3nummn B MHCTpyMeHTM Ha BCK1 -8 “®UHaHCOBN MHCTPYMEHTM MO cnpaBeanmea
15 CTONHOCT npe3 neyanbarta unu 3arybara’
12%' 3a6. Pedose 16 o 22 Henpunoxumu n.a.
(=) MHcTpymeHTn Ha BCK1 Ha npeanpuatus ot 250 OT4eT 3a PMHAHCOBOTO CLCTOSHME,
23 | dMHaHCOBWSA CEKTOP, B KOUTO MHCTUTYLMATA pen ®PHaHCOBK aKTUBK NO
cnpaBeanvMBa CTOMHOCT npe3 nevan6arta unu
HAMa 3HaYUTENHN MHBECTULIMK "
3arybara
25‘:)' 3ab. Pedose 24 do 50 Henpunoxumu n.a.




O6paseun EU ICC2 - CobcTBeH kanuTan: paBHEHWE Ha M3NCKyeMUS COOCTBEH Kanutan CbC CHETOBOOHUS
6anaHc B oguTupaHmTe (oMHAHCOBU OTYETH

a 6 B
CueToBOAEH GanaHc
CbrracHo B perynatopHus
[penpaTtka kbM
nyonvkysaHute / obxsar Ha
EU IF CC1
oguTUpaHuTe KOHconuaauusita
(hVHaHCOBW OTYETU
KbM kpas Ha KbM kpas Ha
nepvoga B XuJsl. NnB. nepvoga
AKTUBM — NpeACcTaBeHN Mo KMacoBe akTMBU B CbOTBETCTBME CbC CHETOBOAHMS GanaHc B
ny6nukyBaHMTe/OANMTUPaHUTE hMHAHCOBM OTHETU
1] MapwyHm cpeacTea 1641
®duHaHCOBM akTUBU NO cnpaBeanuea
2| cTonHocT npes nevan6ata unu 3arybata 911 Pen 15u 23
3| BaemaHus 60
xxx | O6wo akTMBM 2612
MacuBuM — npeacTaBeHun MO KnacoBe NacuBM B CbOTBETCTBME CbC CHETOBOAHMSA BanaHc B
ny6nuKkyBaHUTe/OAMTUPaHUTE (PMHAHCOBM OTHETU
1] HeTekywn 3agbmkeHust -
2| Tekywin 3agbrmkeHus 132
xxx | O6wo nacuem 132
Co6CTBEH KanuTan Ha akuMoHepuTe
1] OcHoBeH kanuTan 1584 Pepn 4
2| O6ww pesepsu 516 Pen 8
Hepa3snpeneneHa neyan6a oT MMHanu
roguHu 257 Pen 6
4| ®uHaHCcoB pesynTaT 3a nepuoga 123
O6wo cobcTBeH KanuTan Ha
2480
XXX | CbAPYXHULUTE




OCHOBHM XapaKTEpPUCTUKM Ha KanutanoBute MHCTpPyMeHTU Ha [e Hoeo EA[, cvrnacHo O6pasey EU | CCA -

CobCcTBEH KanuTan: OCHOBHU XapakKTepuctukm Ha emMUTupaHunTe OT WMHBEeCTULUMOHHUA NnoCpedHUK cobcTBEHM
MHCTPYMEHTU € npeacrtaBeHa B TabnuuaTta no-gony:

CBo6oAeH TekcT

[e Hoso EAL]
1 | EmuteHT
MHaousuayaneH ngeHtudukatop (Hanpumep CUSIP, ISIN nnm
2 BG1100009122
naeHTnudukaTopbT Ha Bloomberg 3a yacTHO nnacupaHe)
3 | Ny6nnyHo unn yacTtHo npegnaraHe YacTtHo
4 | Mpunoxnma 3a MHCTPYMeHTa npaBHa ypeaba (vnu ypeadm) Bwnrapcko npaso
5 | Bug vHCTpPYMeHT (BMaoOBETE Ce ONpeaensT OT BCAKa OPUCANKLINA) Akumn
CTOMHOCT, NpusHaTa B M3MCKyeMus KanuTtan (napuyHa eamHuLa B MUMMUOHMN,
6 BGN 1 584 xun.
KbM nocnegHaTa gata, KbM KOATO Ce CbCTaBs AOKNAAbLT)
7 | HomuHanHa CTOMHOCT Ha MHCTPYMEHTa BGN 1
8 | EmncuroHHa ueHa BGN 1
9 | LleHa Ha obpaTHO uskynysaHe He ce npunara
10 | CueToBOAHa knacudukaums [sanoe kanutan
11 | NMbpBoOHavanHa gata Ha emuTUpaHe 12.01.2012 /2013 / 2015
12 | be3acpoyeH nnm cpoyeH BescpoueH
13 | MbpBOHa4aneH nagex He ce npunara
14 | Bb3MOXHOCT 3a NpeaBapuTenHo o6paTHO U3KynyBaHe OT eMUTEHTa, KOSITO He
NoANexXu Ha npeaBapuTenHo ogobpeHne oT Haa30pHUTE OpraHm
15 | EBeHTyanHa gata Ha npeaBapvTenIHOTO 06paTHO U3KynyBaHe, YCIOBHM He ce npunara
natv n pasmep
16 | MocneaBalwm aaTv Ha NpeaBapuTENHO 06PaTHO M3KyMyBaHe, ako e He ce npunara
NpVNoX1MO
KynoHu / gnBnaeHtn
17 | ®ukcupaH unv nnasaLy, AMBUAEHT/KYNOH He ce npunara
18 | CtaBKa Ha KynoHa v CBbp3aHu C Hesl MHAEKCH He ce npunara
19 | Hannune Ha MexaHn3bM 3a NpeycTaHOBSIBAHE U3NMALLAHETO Ha ANBUAEHTM He
MbnHa, YyacTuyHa nu HYkakea ceoboga Ha AencTeue (OT rnegHa Touka
20 |Ha momeHTa) He ce npunara
MbnHa, YacTMyHa unu HUKakBa cBoboaa Ha AencTBMe (OT rregHa Touka
21 |Ha pasmepa) He ce npunara




Hanuuve Ha ,step up“ MexaHu3bM UK Apyr cTUMyn 3a 06paTHO

22 | nskynysaHe He ce npunara
23| HekymynaTvBHW Unun KymynaTuBHU HekymynatuseH
He noanexu Ha

24 Moanexw nnu He Ha npeobpa3yBaHe npeobpasyBaHe
Ako nognexwu Ha npeobpa3yBaHe — 3afencTBaLLMTe NpeobpasyBaHETO

25| cakTopmn He ce npunara

26| Axo noanexu Ha npeobpasyBaHe — M3LSAMO UMM YaCTUYHO He ce npunara

27| Axo noanexu Ha npeobpasyBaHe — cTaBka Ha npeobpasyBaHeTo He ce npunara

28| Ako noanexu Ha npeobpasyBaHe — Janu ToBa € 3aAbIMKUTENHO, UMK He. He ce npunara
Ako nognexw Ha npeobpasyBaHe — BUABT UHCTPYMEHT, B KOUTO

29| WHCTPYyMeHTBT MOXe Aa 6bae npeobpasyBaH He ce npunara
AKo nognexwv Ha npeobpasyBaHe — eMUTEHTBT Ha MHCTPYMEHTA, B KOUTO

30| wHCTpymeHTBT ce npeobpasyBa He ce npunara

31| Bwb3amoxHoCTM 3a 06e3LeHka He

32| Axko ce obesueHsaBa — 3afencTealym obesueHkaTa dakTopu He ce npunara

33| Ako ce obesLieHsBa — M3LAN0 UMK YacTUYHO He ce npunara

34| Axo ce obesLeHsBa — C MOCTOSAHHA CUNa U BPEMEHHO He ce npunara
Ako obe3ueHkaTa e BpeMeHHa — onvcaHve Ha MexaHvu3ma 3a

35| nonoxuTenHa npeoweHka He ce npunara

36

XapakTepucTuku, 3a KOUTO € YCTaHOBEHO HECHOTBETCTBUE C HOPMAaTUBHUTE

M3NCKBaHUA Npe3 npexoaHna nepuoa.

He

37

AKO OTroBOpbBT € ,,4a“, ce NOCOoYBaT XapaKTepUCTUKUTE, 3a KOUTO €

YCTaHOBEHO HECHOTBETCTBME C HOPMATUBHNTE U3UCKBAHUA.

He ce npunara

38

Bpb3ka 3a 4OCTbN 40 MbHWUTE pea 1 YCroBMS Ha UHCTPYMeHTa (yka3BaHe)

He ce npunara

4. KAMUTANOBU N3UCKBAHUA

MM Oe Hoso EALl noaabpxa NOCTOSIHHO BbTPELLEH KanuTan B pa3mep, BUA M pa3npefeneHve Taka, ye ga
€ afeKBaTeH 3a NoKpMBaHE Ha PUCKOBETE, HA KOUTO € MU Moxe Aa Obae M3NoXeH, B 3aBMCMMOCT OT CTEMNEHTa U
Xapaktepa Ha Te3n pUCKOBE M nogabpkaHe Ha HacToswmTe n Obaewmte OeNHOCTU. [pyxecTBOTO npwnara
HagexaHW W edeKkTMBHM cTpaTerum W npouecu 3a MOCTOSIHHO OLEHsIBAaHe M noadbpXkaHe Ha pasmepa U
pasnpefeneHneTo Ha BbTPELLHUS kKanuTar, Taka, Ye a € afeKkBaTeH 3a NoKpMBaHe Ha PUCKOBETE, Ha KOUTO e Unu
MoXxe fa 6bae U3noXxeHo, B 3aBMCMMOCT OT CTEMEHTA M XapaKkTepa Ha Te3n pUCKOBe.

Tean npaBuna n npoueaypu ca HepasgenHa yacTt oT [lonuTukata 3a oueHka U ynpasneHne Ha pucka Ha

MHBECTULUMOHHNA NOCPEeaHUK.

MM Oe Hoso EAL wnsuncnaesa Heobxoaumus kanuTan 3a MOKPUBaAHE Ha KanuTaroBUTE W3UCKBaHUA

cbrnacHo un. 11, an. 1 ot Pernament (EC) 2019/2033, kaTo Hawn-BMCOKaTa OT cnegHuTte ctonHocTn (D):
a) U3NCKBaHETO 3a MOCTOSTHEH MUHMMATEH KanuTarn,

6) M3NCKBAHETO Bb3 OCHOBA Ha NMOCTOSIHHUTE 06N pa3xoaun 3a npegxogHarta roguHa,

B) U3NCKBaHETO Bb3 OCHOBa Ha K-chakTopu.




IF 02.01 — KAMUTAITIOBU U3NCKBAHUA (IF2.1)

KanutanoBu
U3UCKBaHUA B

XWn. nB..

0010 KanutanoBo nsnckBaHe 1467

0020 M3unckBaHe 3a NOCTOSSHEH MUHUMAIeH kanutan 1467

0030 U3nckBaHe 6a3mpaHo Ha NOCTOSIHHUTE O6LLUM pasxoam 119

0040 O6LL0 n3nckBaHe Bb3 OCHOBA Ha K-chakTopute 120
MpexoaHn KanuTanoBU U3UCKBaHUA

0050 [pexogHo n3nmckBaHe Bb3 OCHOBA Ha Kanutanosute nsmcksaHusa no PKA -

0060 [pexoaHo n3nMckBaHe Bb3 OCHOBA Ha U3MCKBaAHMATA 3a NOCTOSIHHUTE 06N pa3xoam -

0070 [MpexoaHo n3mckBaHe 3a MHBECTULMOHHUTE NOCPeaHWLM, KOUTO Npean ToBa ca -
6unun o6eKkT camo Ha M3MCKBaHe 3a HaYaneH kanuTan

0080 [MpexoaHo n3ncksaHe Bb3 OCHOBA Ha M3WCKBAHETO 3a HavarneH Kanutan npu -
n3gaBaHeTo Ha NMLEH3

0090 [MpexoaHo n3mckBaHe 3a MHBECTULMOHHUTE NOCPEAHULM, KOUTO HAMAT NULIEH3 3a -
npefocTaBsiHe Ha onpeaenexHun ycnyru

0100 [MpexodHo n3ncksaHe B pa3mep Ha Han-manko 250 000EUR -
MosicHABaLM NO3MLUMN

0110 [onbAHUTENHO KanMTanoBO U3NCKBaHE -

0120 [penopbka 3a AoNbAHUTENEH COBCTBEH KanuTan -

0130 O6L0 KanuTanoBu U3NCKBaHUS 1467

Kbm 31.12.2021 r. MIHBECTULMOHHUAT NOCPEAHMK U3NBIHABA
2019/2033, kouTO ca KaKTo crneasa:

Haa30pHUTE nsmckBaHusa Ha PernameHT (EC)

CbOTHOLUEeHUe

MuHumManHa ctonHocT B %

(BazoB cobcTBeH kanuTan ot mbpeu pea*) / D 56
(Ba3oB co6CTBEH KanuTan oT MbpBY pea + AOMbIHUTENEH KanuTan oT 75
nbpsu pea*)/ D

(Ba3oB cobcTBEH KanuTan oT MbpBY pea + AOMbIHUTENEH KanuTan oT 100

nbpBY pea + kanuTtan ot BTopu peg*) / D

IF 02.02 — KAMMUTANNIOBU CbOTHOLLEHUA (IF2.2) CtounHoCT
0010 | CvoTHoweHne Ha BCK1 143%
0020 | N3nuwbk(+) / Hegoctur(=) Ha BCK1 1 277 xvn.n..
0030 | CboTHOLIEHME Ha KanuTana OT MbpPBU pes 143%
0040 | Nanuwbk(+) / Hegoctur(—) Ha kanutana oT MbpPBY pej 998 xun. n..
0050 | ChoTHOLEHMe Ha COBCTBEHMS KanuTan 143%
0060 | N3nuwbk(+) / Hegoctur(—) Ha obLums kanuTan 632 xurn. nB.

5. U3UCKBAHE 3A MUHUMANEH NOCTOAHEH KAMUTAN

M3unckeaHeTo 3a NOCTOSIHEH MWHMMAaneH Kanutan e TOW da e paBeH Hal-manko Ha pasmepa Ha
HayvanHusa kanutan, nocoveH B uneH 9 ot Aupektnea (EC) 2019/2034. Mo oTtHoweHne Ha [e Hoso EA[

nauncksaHeTo e BGN 1 466 872.50 /EUR 750 000.00/.

6. WU3NCKBAHE Bb3 OCHOBA HA NMOCTOAHHUTE OBLLUX PA3XO4U

M3unckBaHeTo Bb3 OCHOBA Ha NMOCTOSIHHUTE 06LLM pa3xoaun e pasmepbT UM Aa € MUHUMYM ejHa YeTBbPT OT

NoCTOSIHHWUTE 06LLM pa3xoam 3a npeaxonHaTa roavHa.

CobrnacHo pa3pa60TeHMTe PerynaTopHM TEXHUYECKN CTaHOapTU 3a U3NCKBAHUA 3a cobCcTBeH kanutan 3a
MHBECTULUMOHHN nocpegHnun Bb3 OCHOBA Ha (blecmpaHm pe)KVIVIHVI pas3xoau 3a gonbliBaHe Ha U34YUCNABaAHETO Ha
N3NCKBAHETO, Ce BKIOYBAT HaN-Marnko cregHnTe efieMeHTn, noanexaiim Ha npucnagaHe:

a) npeMnn 3a nepcoHana M Apyro Bb3HarpaxgeHue, OOKOJIKOTO Te 3aBUCAT OT HeTHaTa neyan6a Ha

MHBECTULUMOHHNA NOCPEeaHUK 3a CbOTBETHaTa roanHa;
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0) 4sn Ha cnyxuTenuTe, AMPEKTOPUTE U NapTHbOpUTE B Nevyanbara;

B) Apyra 3ageneHa nevanba u ApyrM MNPOMEHNVMBM €NeMEeHTV Ha Bb3HarpaxgeHusaTa [OOTONKOBA,
[AOKOMKOTO Te ca U3LANO0 ANCKPELIMOHHM;

r) cnoAeneHn AbMKUMU KOMUCUMOHN 1 TaKCU, KOUTO Ca NPSKO CBbP3aHN C B3EMAHNSA MO KOMUCUOHW 1 TaKeu,
KOMTO Ca BKIMIOYEHW B OOLYMTE NPMXOAM, M KOraTo NnallaHeTo Ha AbIMKMMUTE KOMUCUOHU U Takcu € 06BBbP3aHo ¢
dhakTUyeckoTo nonyvyaBaHe Ha B3eMaHusTa No KOMUCKOHMN U TaKcu;

[) Takcu Ha 06BbP3aHN areHTu;

€) e4HOKPaTHN pasxoam OT AENHOCTU, KOUTO He ca obuyanHu.

MocTosHHMTE 061K pa3xoam 3a 2020 r. dpopmupaT CnegHnTe Kanutanosu N3NCKBaHNSA:

103.00 — U3YUCNABAHE HA UBUCKBAHETO 3A MOCTOAHHUTE OBLLX PA3XOOU Kanutanoeu
M3UCKBaHUA B
(13) XUI. NB.
0010 U3nckBaHe 3a NOCTOAHHUTE OO pa3xoaun 119

loauwHKM NocTosHHM 06K pa3xoam 3a npeaxodHaTa rogvHa cnej
0020 475
pasnpefensHe Ha nevyanbata

0O6wWo pa3xoau 3a NpeaxoAHaTa roAvHa crep pasnpeaensiHe Ha
0030 481
nevyan6ara

OT KOUTO: NOCTOSIHHU pa3xoau, HanpaBeH! OT UMETO Ha UHBECTULIMOHHUTE
0040 -
NnocpeaHNLM OT TPETM CTPaHU

0050 (=) O6wo npucnagaHus -6

0060 (=) Mpemun 3a nepcoHana v Apyry Bb3HarpaxpeHusi -

0070 (=) Oan Ha cnyxuTenute, AUPEKTOPUTE M CbAPYXHUUWTE B HETHAaTa nevanba -

(=) Opyrv nnalaHms Ha nevantbu u NPOMEHNMBY Bb3HarpaxaeHus! no
0080 -
cobCTBEHA NpeLieHKa

0090 (=) CnopgeneHn obImK1UMN KOMUCUOHM U TaKCU -

(—) Bb3HarpaxxgeHusi, Takcu 3a NoCpeHUYEeCcTBO U Apyrn Takcu, nnallaHn Ha
0100 -6
LIK, kouto ce 3annawiat oT KNMeHTuTe

0110 (=) Takcy Ha OGBBP3aHN areHTU -

(=) Jluxea, nnateHa Ha KNNEHTU BbPXY NapuU4HU CPEACTBA Ha KIIMEHTH No
0120 -
npeLeHka Ha nocpegHuka

0130 (=) EQHOKpaTHM pa3xoau 3a [EVHOCTW, KOUTO He ca 06nYanHmn -

0140 (=) Pasxogu 3a gaHbum -
0150 (=) 3arybu ot TbproBus 3a cobcTBeHa cMeTKa ¢ PMHAHCOBW UHCTPYMEHTH -
0160 (=) JoroBopHK cnopasymeHus 3a NpexBbprsHe Ha nevanbu v 3arybu -
0170 (=) Pasxogu 3a cypoBuHM -
0180 (=) NMnawanms kbM oHA 3a NokpuBaHe Ha 0bLiM 6aHKOBU pUCKOBE -
0190 (-) Pa3xoawn, cBbp3aHu C enemeHTH, KOUTO Beye ca npucnagHaTv ot

cobcTBEHUS KanuTarn

0200 NMpOrHo3HM NOCTOsIHHM OOLM pa3xoau 3a TeKyljaTta roguHa

0210 M3meHeHne Ha NoCTosiHHUTE 06LWM pasxoau (%)




7. U3UCKBAHUA Bb3 OCHOBATA HA K-®AKTOPU

€N1IeMEeHTU:

2019/2033 (RtC);

2019/2033 (RtM);

2019/2033 (RtF).

Kbm cboTBeTHUTE K-(hakTopu ce npunarat cnegHute KoeuumneHTun:

M3ncksaHeTo Bb3 OCHOBA Ha K-tbakTopu e pasamepsbT MM fa e paBeH Han-mMarnko Ha c6opa Ha cnegHuTe

a) K-chakTopu 3a pucKoBe KbM KIMEHTA, U3YNCIIEHN B CbOTBETCTBME C rnaea 2 oT PernameHT (EC)

©6) K-dpakTopu 3a puckoBe kbM Nasapa, M34mcneHn B cboTBeTcTBMe C rnaesa 3 ot PernameHT (EC)

B) K-chbakTopu 3a puUCcKOBE Ha ApYXECTBOTO, U3YNCIEHN B CbOTBETCTBUE C rnaBa 4 oT PernameHT (EC)

K-hakTop CbKpaweHue KoedmumeHTt

YnpaBnsiBaHu akTMBM — MO curata Ha AVCKPELIMOHHO yrpaBrieHne Ha

nopTdenn n HeaUCKPELMOHHN JOrOBOPEHOCTU 3a TEKYLLIO NpefoCcTaBsiHe K-AUM 0.02%
Ha CbBETU

[ObpXxaHu NapuyHy cpeacTBa Ha KIMeHTU — no 060co6eHn CMEeTKN K-CMH 0.4%
[ObpXxaHu NapuyHy cpeacTBa Ha KIMEHTU — nNo Heob60COBEHN CMETKM K-CMH 0.5%
CbxpaHsiBaHW U aAMUHUCTPUPAHU aKTUBU K-ASA 0.04%
M3nbrHEHN HapexXaaHUs Ha KNMeHTU — CAENKM C NapuyHM pasnnawaHus K-COH 0.1%
M3nbnHeHN HapexXgaHnsa Ha KMMeHTU — CAEeNKM C AepuBaTu K-COH 0.01%
[HEBEH NOTOK HA TPaHCaKLMNTE — CAESKN C NapuyHM pasnnalaHus K-DTF 0.1%
[JHEBEH NOTOK HA TPaHCaKUMNTE — CAESNKM C AepuBaTu K-DTF 0.01%

npencrtaBeHn B TabnvuaTta no-gony:

Kbm 31.12.2021 r. nsucksaHus Ha PernameHT (EC) 2019/2033 Bb3 ocHoBa Ha K-hakTtopuTte ca

1 04.00 — U34YNCNABAHE HA UBUCKBAHE Bb3 OCHOBA HA K- CtonHoCT KanutanoBu
Ha cakTopa B M3UCKBaHUA B

DAKTOPUTE (14) XWUI.NB. XWUI.NB.
0010 | O6wo usnckBaHe Bb3 ocHoBa Ha K-hakTtopure 120
0020 Puck 3a knueHTtUTE 5
0030 YnpaBsnsiBaHun akTueu 1029 0.21
0040 [bpxaHu napuyHW CPeACcTBa Ha KITMEHTN — No 060C0BeHn CMETKU 183 0.73

[bpxaHn napuyHM cpedcTBa Ha KMMEHTM — Mo HeobocobeHn
0050

CMETKU - -
0060 CbXxpaHsBaHN 1 aAMUHUCTPUPAHUN aKTUBK 5209 2.08

N3nbnHeHn HapexaaHust Ha KIMEeHTU — CAEenKU C NapuyHu

0070

pasnnawaHus 1507 1.51
0080 M3nbnHEHN HapexaaHusa Ha KIMEHTU — caesku ¢ Aepusatm - -
0090 PuckoBe 3a nasapa 115

M3ncksaHe Bb3 ocHoBa Ha K-thakTopa 3a pucka BbB Bpb3Ka C

0100

HEeTHUTEe No3uLmn 115
0110 MpefocTaBeH KMMPUHIOB MapXuH - -
0120 PuckoBe 3a UHBECTULIMOHHUSA NOCPEAHUK 0
0130 HeunsnbnHeHVe Ha KOHTpareHT no caernka -

[lHeBeH NOTOK Ha TpaHCaKuumMTe — COEnKW C MapuyHn
0140

pasnnawaHus - -
0150 [HeBEeH NOTOK Ha TpaHCaKUunTe — CAENKU C AepuBaTu - -
0160 M3ncksaHe Bb3 ocHOoBa Ha K-thbakTopa 3a pucka OT KOHLEeHTpauus -
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a) MancksaHeTo 3a K-thaktopute 3a puckose kbM knmeHTa (RtC) ce nauucnsasa no cnegHarta dopmyna:
K-AUM + K-CMH + K-ASA + K-COH
KbOeTo:
- K-AUM e paBeH Ha cTonHocTTa Ha AUM KbM Kpas Ha nepuoga U YMHOXeHa Mo CbOTBETHUS
KoeuLNEHT;
- K-CMH e paBeH Ha cTtoriHocTTa Ha CMH KkbM Kpasi Ha nepMofa U YMHOXeEHa No CbOTBETHUS
KoedULMEHT;
- K-ASA e paBeH Ha cToiHOCTTa Ha ASA KbM Kpasi Ha Nepuoaa U YMHOXEHa No CbOTBETHUSA
KoedULMEHT;
- K-COH e paBeH Ha cTtonHocTtTa Ha COH kbM kpasi Ha nepuoga 1 YMHOXeHa No CbOTBETHMUSA
KoeUUMNEHT.

3a nsuncnsaesaHeto Ha K-AUM, ctorHocTTa Ha AUM e nbnssiwa cpefHa CTOMHOCT, nosfyyeHa Ha 6asarta Ha
obuwaTa mMeceyHa CTOMHOCT Ha YNpaBMsiBAHUTE aKTUBM Ha KIWEHTU 3a nocrnegHus paboTeH OeH Ha BCeku OT
npeaxogHute 15 meceua, KOHBepTMpaHa BbB (OyHKUMOHANHaTa BanyTa Ha NpeanpusiTusta kKbM CbOTBETHUS
MOMEHT, KaTo Ce MU3KMYBaT NOCNeaHUTE TPY Halk-CKOPOLUHN MECEYHU CTONHOCTH.

CrtoriHocTTa Ha CMH e nbnassiwa cpegHa CTOMHOCT, nonyyeHa Ha 6a3aTa Ha oblwaTa QHEBHA CTOMHOCT Ha
ObpXaHUTe Napu4HU CpeacTBa Ha KMMEHTU B Kpasi HAa BCEKU paboTeH AeH Npes3 npeaxogHuTe AeBeT Mecela, kaTto
Ce M3KIoYBaT NnocnegHTe Tpu meceua.

3a nsuncnsaeaHeTo Ha K-ASA, ASA e nbnssia cpefgHa CTOMHOCT, Nony4yeHa Ha 6a3aTta Ha obuwiata gHeBHa
CTOMHOCT Ha CbXpPaHsiBaHUTE W aJMWHUCTPUPAHUTE aKkTMBM Ha KIMEHTW B Kpas Ha Bceku paboTeH geH npe3
npeaxoaHUTe AEBET Mecela, kaTo ce M3KIYBaT NnocnegHuTe Tpyu Mecela.

CroiiHocTTa Ha COH e nbnasula cpegHa CTOMHOCT, NonyyeHa Ha 6GasaTa Ha obliata AHEeBHa CTOMHOCT Ha
M3MbINHEHUTE HapeXaaHUs Ha KNUEHTU B paMKUTe Ha BCeKU paboTeH AeH npes3 NpeaxodHuTe LIecT mecela, Kato
ce M3KIYBaT nocregH1Te Tpu Meceua.

6) NaunckeaHeTo 3a K-chaktopm 3a puckoBe kbM nasapa (RtM) ce nsuucnsasa 3a nos3vuumMTe B ThProBCKNSA
nopTdenn Ha MHBecTuUMoHHMA nocpeaHuK. e Hoso EALl ynpaBnsaBa TbproBCKUs cu noptdenn B CbOTBETCTBME C
yact TpeTa, Aan |, rmasa 3 ot PernamenT (EC) Ne 575/2013. N3nckeaHeTo 3a K-hakTopu 3a puckose KbM nasapa
ce npunara 3a BCUYKM MO3ULMM B TbProBCKUS MOpTdENn, cpel KOMTO Mo-CheumanHo nosvumm B ObIroBu
WHCTPYMEHTW (BKIKOYMTENHO MHCTPYMEHTM 3a CeKlopuTMU3auusl), KanutanoBu WHCTPYMEHTW, NpeanpuaTvs 3a
konektusHo nHeectupaHe (MKW), BanyteH obMeH 1 3naTo U CTOKM (BKITOYMTENHO KBOTU 3a emucum). 3a Lenurte Ha
n3uncnsaBaHeTo Ha u3ucksaHeTo 3a K-chakTtopu 3a puckose kbM nasapa, [le Hoso EA[l BkntouBa B M34MCNEHNETO U
nosuumm, pasfnuyHuM OT TbProBCKUTE MO3WLMKM, KOraTo Te nopaxaaT BaflyTeH WUNU CTOKOB puck. [pyxecTBOTO
M3Mnon3Ba CTaHA4apTU3NpPaHUs NoAxod, YCTaHOBeH B yacT TpeTta, aan IV, rmaeu 2, 3 n 4 ot PernameHT (EC) Ne
575/2013 3a nsuncnsaeaHe Ha K-chaktopa 3a pyckoBe kbM nasapa.

[MasapHMAT pUCK BKOYBA NMO3MLMOHEH, BanyTeH U CTOKOB PUCK.

Mo3NLMOHHMST pUCK Ce pa3fernsi Ha PUCK OT U3MEHEHMWE B LIEHUTE Ha (DUHAHCOBUTE UHCTPYMEHTU U PUCK OT
N3MeHeHNe B NIMXBEHWUTE NPOLEHTU N0 AbMArOBU (OUHAHCOBU UHCTPYMEHTU.
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C 21.00 — MA3APEH PUCK: CTAHOAPTU3UPAH NOoaxo[ 3A No3uLlnn B KAMMUTANOBU

WHCTPYMEHTH

Mosuumn
XWN.NB.

KAMUTANOBN UHCTPYMEHTU B

TbPFOBCKUA MOPTHENN

06w puck

Kanutanosu
N3UCKBaHUsA B
XWn. nB.

O6uwa
PuckoBa

Ekcnosuuma

KanuTtanosu NHCTPYMEHTU — akunn

CneuudunyeH puck

Kanutanosu NHCTPYMEHTU - akuun

C 22.00 - MA3APEH PUCK: CTAHOAPTU3UPAHU NOOXOAU 3A BANNYTEH PUCK

826

Mo3nuumn O6wa
Kanutanosu PucKoBa
Obnrun Kbcu LELIS R LT Ekcnosuuyus
1798 569 49 1229
OBLLO NO3nUnn BbB BANTYTU
1729 500 49
CunHo kopenvpaHu BanyTm
69 69 -
Bcuykun apyru Banytu
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[pyecTBOTO He TbpryBa CbC CTOKW, MOPaAU KOETO CTOKOBUSI PUCK € 3@ HEFO € HEMPUIOXUM.

B) M3nckBaHeTo 3a K-chbakTtopu 3a puckose Ha apyxectsoTo (RtF) ce nsuncnsaea no cnegHata dopmyna:
K-DTF + K-TCD + K-CON

KbOeTo:

K-DTF e paBeH Ha DTF, kbM Kpad Ha nepuoga u YMHOXeHa MO CbOTBETHUSA KOEULNEHT;

3a usuucnsasaHeTo Ha K-DTF, ctoriHocTTa Ha DTF e nbnsswa cpegHa CTOMHOCT Ha obLlarta CTOMHOCT Ha
[OHEBHMSI MOTOK Ha TpaHCaKUMUTE B paMKUTE Ha BCEkM paboTeH AeH npes3 npeaxonoHuTe OeBeT Mecela, KaTo ce
nakniousaT nocnegHute Tpyu meceua. K-DTF ce ocHoBaBa Ha caenkute, BNMcaHW B TbProBCKUS MopTdenn Ha
Tbpryeall 3a cobcTBeHa cMeTka MHBECTULIMOHEH NOCPEaHMK, HE3aBUCUMO [arnu ca CKII0YEHU 3a CBOSI CMeTKa Wnu
OT WUMETO Ha KIMEHT, W COENKWTE, KOUTO MHBECTULMOHEH MOCPedHVMK MW3BbpLUBA 4YPe3 W3MbIIHEHUETO Ha
HapeXgaHus Ha KIMEHTU OT CBOE MME.

K-TCD e paBeH Ha CTOMHOCTTa, U34ucrieHa no cnegHarta copmyna:
OKanutanoso nsncksaHe = a * EV « RF « CVA

KbOeTo:

a=1,2;

EV = cToMHOCTTa Ha ekcno3mumaTa;

RF = puckoBuaT daktop; n

CVA = kopekuusaTa Ha KpeauTHaTa oLeHka.
CrtonHocTTa Ha ekcnosunumaTa EV ce nsumcnsisa no cnegHata copmyna:

EV = Max(0; RC + PFE - C)
KbOeTo:

RC = pa3meHHaTa CTOMHOCT Ha eKCNo3nunsTa;
PFE = noteHumanHata 6baella ekcnosnumsi; n
C = cToMHOCTTa Ha 06e3nevYeHneTo.
PaswmenHaTta ctorHocT (RC) n o6esneyeHueTto (C) ce npunarar 3a:

a) gorosopuTe 3a AepuBaTu, n3dpoeru B npunoxexue Il kbm PernameHt (EC) Ne 575/2013, ¢ uskniodeHue
Ha cnegHuTe:

i) JoroBopuTe 3a AepvBaTy, YANTO MPSK MW HEMPSK KIVPUHT Ce N3BBbPLUBA OT LIeHTPaneH KOHTpareHT
(LK), koraTto ca M3nbriHEHW BCAKO €4HO OT NOCOYeHUTe No-g0y YyCrnoBus:

— CBbp3aHMTe C Te3n [OroBopy MO3ULMM W aKTMBM Ha WHBECTULMOHHMS MOCPEedHuK ca
pasrpaHUYeHn U OTAENEHW KakTo NPU KIMPUHIOBUS YNeH, Taka u npu LIK — oT no3vuumTe 1 akTuBuUTE Ha
TO3M KIVMPWHIOB YMEeH M Ha ocTaHanuTe My KIUEHTU U B pe3ynTaT Ha ToBa pasrpaHMyaBaHe W OTAensiHe
TE3N NO3ULMKN N aKTUBU Ca 3aLUUTEHN OT HECBHCTOSITENHOCT CbIMACHO HALMOHAMHOTO MpaBo B Criydai Ha
HEN3MbIIHEHNE UMW HENNATEXOCMOCOBHOCT Ha KIMMPUHIOBMS YNEH UMW Ha €4MH UNK NoBeYe OT HEeroBuTe
KINUEHTH;

— 3aKOHOBMWTE, MOA3aKOHOBWTE aKTOBE, NpaBunarta v AOroBOPHUTE CrnopasyMeHUsl, NpUnoXxmnmm
KbM WUNM O0GBbP3BALLM KIMPUHIOBUS YMEH, YIECHsIBaT NPEXBLPMISHETO Ha MNO3UUMWUTE Ha KIMEHTa,
CBbp3aHU C Te3n OOroBopu, U Ha CbOTBETHOTO obe3neyeHne KbM APYr KIUPUHIOB YfieH B pamKuTe Ha
NPUMOXNMUS PUCKOB MapXuH Mepuod B Criydall Ha HEU3MbIIHEHWE WM HEMnaTeXocnocoOHOCT Ha
MbpPBOHAYANHUS KIUPWUHIOB YSEH;

— WHBECTUUMOHHUAT MNOCPEAHMK € TMONy4Yurl He3aBUCMMO MUCMEHO MOTMBUPAHO MpaBHO
CTaHoBULLE, NOTBbPXKAaBalWo, Ye B cllydyal Ha MOBAMIHAT MUCK MHBECTULMOHHMST MOCPeaHMK HsMa aa
rnoHece 3aryGu nopagu HEnnaTexocrnocoGHOCTTA Ha CBOS KIMMPUHIOB YSIEH UMM Ha HSKOW OT Herosute
KIUEHTHU.

if) GOpPCcOBO ThpryBaHUTE JOTOBOPU 3a AEPUBATH;

iii) moroBopuTe 3a oepuBaTH, AbpXKaHW 3a XeQXMpaHe Ha No3NUMS Ha MHBECTULIMOHHWS NOCPEaHUK,
Bb3HMKHaNa npu OeNHOCT, HECBbP3aHa C TbProBCKUS NopTdenn;

6) TpaHcaKUuUMTe C yObIHKEH CETHIIMEHT;

13



B) peno caenkuTe;

r) COEnKWTe No NpPefoCTaBsHE UMM MosyvyaBaHe B 3aeM Ha LIEHHW KHUXKa U CTOKW;
[) MapXXMH 3aeMHUTE CAENKMY;

e) Bceku apyr Bug COLK;

X) KpeautTuTe unun saemnte, nocoyveHn B pasgen b, Touka 2 ot npunoxenne | kem Oupektnea 2014/65/EC,
aKo WHBECTULMOHHUAT MOCPedHMK M3BbpLUBa cAenkata OT MMEeTO Ha KIvMeHTa unu nofyyYaea W npegasa
HapexaaHeTo, 6e3 Aa ro usnbHsBa.

MoTeHuunanHaTa 6baeLla ekcrnosmumsa (PFE) ce npunara camo 3a orosopute 3a aepvsaTty.

KanutanoBoTo nsncksaHe 3a 1o03u K-gpaktop e 0.

K-CON e paBeH Ha CTOMHOCTTa, U34McreHa no cnegHaTa goopmyna:
OFRE =OFR/EV « EVE
KbOeTo:

OFRE = kanuTanoBo U3NCKBaHE 3a NPeBULLEHNETO;
OFR = kanuTanoBO W3WUCKBaHE 3a €EKCNo3uuuuTe KbM [OafeH KIWEHT UMM Fpynu CBbp3aHu

KNMWEeHTU, U3YNUCINEeHO 4pe3 CyMunpaHe Ha Kanutanosute WU3UCKBaHUA 3a eKCno3nuumtTe KbM
OTAEJNTHU KITMEHTU B paMKUTE Ha rpynata, KOUTo ce TpeTupaTt KaTo eHa- eJUHCTBEHa eKCrno3numnsa,

EV = cTonHoCTTa Ha ekcno3numaTa;
EVE = npeBuLlEHNETO Ha CTOMHOCTTA Ha €KCNo3numusaTa, M34YMCIIEHO KaKTO criefBa:
EVE=EV-L
KbaeTo:
EV = cTonHoCTTa Ha ekcrno3numaTta; un
L = orpaHu4YeHne No OTHOLLEHME Ha pyUcKa OT KOHLEHTpaLmsl.

MHBECTULNOHHMAT nocpenHunK n3dmncnsaea CTOMHOCTTa Ha eKcrno3numsaTa no OTHOLUEHNE Ha KITUEHT Unun
rpyna oT CBbp3aHU KITMEeHTHU, 4pe3 c1>6V|paHe Ha cnegHunTe enemMeHTu:

a) NONOXUTENHOTO NPeBULLEHNE Ha ABNTUTE NO3VULMKN HAA KbCUTE MY NO3MLMKN BB BCUYKM (DMHAHCOBM
WHCTPYMEHTM OT TbProBCKUs NOPTENI, EMUTUPAHN OT CbOTBETHUS KITUEHT.

6) CTOMHOCTTa Ha eKcno3uumusaTa Ha 4OroBoOpuUTe U CAENKUTE C BbIPOCHUSA KIMEHT NO:
- JOroBOpYM 3a AepuBaTy;
- TPaHCAKUMNTE C yABLIKEH CETBIIMEHT;
- peno caernkuTe;

- caenkuTe no npenoctaBAaHe U nony4vyaBaHe B 3aeM Ha LLeHHW KHXKa U CTOKWK;

Map>XuH 3aeMHUTE CAENKY;
- Bceku apyr Bug COLIK;

- KpeautuTe unm 3aemuTe, nocoyeHn B pasgen b, Touka 2 ot npunoxexue | kbm Qupektusa
2014/65/EC.

CTOMHOCTTa Ha eKcno3vuuaTa Mo OTHOLWIEHME Ha rpyna OoT CBbp3aHn KIMMEHTU Ce U3YUCIndaBa, KaTto ce
c1>6epaT BCUYKMN eKCno3nunn KbM OTAENMHUTE KINMUEeHTU B paMKUTe Ha rpynara, KOUTo ce TpeTupaT KaTto efHa-
€OVNHCTBEHa eKkcnos3nuu4.

3a MHBECTULIMOHEH NOCPEAHMNK OrPaHNYEHMETO Ha pUCKa OT KOHLEHTpaLMs 3a CTOMHOCTTa Ha eKkcno3nums
KbM OTAENEH KIMEHT UNu rpyna oT CBbp3aHn KNneHTn e 25% oT cobCcTBeHnsa My kanuTan. AKO TO3W KIMEHT e
KpeauTHa MHCTUTYLUUS UMW MHBECTULMOHEH MOCPEAHMK UMW ako B rpyna OT CBbP3aHW KIUEHTW MMa efHa unu
noBeye KpeamTHU UHCTUTYLIMU UIU MHBECTULMOHHM NOCPEAHNLIM, OTPAHMYEHMETO Ha pUCKa OT KOHLEHTpaUus € no-
BUCOKaTa OT ABeTe CTOMHOCTU: 25% OT cobCTBEHUS KanuTan Ha MHBECTUUMOHHMA nocpeaHuk nnm EUR 150 000
000, npu ycrnoBne 4Ye OrpaHNYEHUETO Ha pUCKa OT KOHUEHTpauus 3a obljata CTOMHOCT Ha eKCrnosvuuunTe KbM
BCUYKN CBBP3AHW KIMEHTU, KOUTO HE Ca HUTO KPEOWUTHU WHCTUTYUWUW, HUTO MHBECTULMOHHU MOCPEAHULU, He
HaxBbpnsa 25 % OT cOBCTBEHMS KanuTan Ha MHBECTULMOHHMA nocpedHuk. Ako 25% oT cobcTBeHUs kanuTan Ha
WHBECTUUMNOHHNA nocpeaHuk e no-manko oT EUR 150 000 000, orpaHMyYeHMeTO Ha pucka OT KOHUEeHTpauusa He
Haaxebpnsa 100% oT cobCTBEHUSI KanuTan Ha MHBECTULIMOHHWS NMOCPELHUK.
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Kbm 31.12.2021 r. gpy>KeCTBOTO HAMa €KCrno3nUnmM KbM OTAENEH KITMEHT UNn rpyna oT CBbpP3aHu KIUEHTU
Hagaxebpnawm 25% ot cobeTBeHns my kanutan. KanutanoeoTo nanckeaHe 3a 1o3u K-caktop e 0.

K-TCD n K-CON ce ocHoBaBaT Ha cAenkuTe, BMMCaHW B TbProBCKMs MOPTdenn Ha Tbpryeal 3a
cobcTBEeHa cMeTKa MHBECTULIMOHEH MOCPEAHUK, HE3aBUCMMO Aanu M € CKIoYMUN 3a CBOSi CMeTKa MIu OT MMEeTO Ha
KIMWEHT.

8. EKCMO3ULMM B KAMUTAIOBU MHCTPYMEHTU, KOUTO HE CA BKMIOYEHW B TbPIFOBCKUA
MNOPT®ENN

Kbm 31.12.2021 r. nuBecTMumoHHuaA noptdenn Ha UMM e Hoso EA]] ce cbCcTOM OT NO3MLMM B KanuTanosu
WHCTPYMEHTK ¢ BanaHcoBa CTOMHOCT 499 xun. nB., NOCPeaCcTBOM KOMTO [Ipy>KeCTBOTO MMa 3a Len peanvsnpaHe Ha
noxoam B AbnrocpodeH nnaH. MNpeaBua xapaktepa U CTpyKTypaTa Ha MHBECTUMLMOHHMA nopTdenn Ha e Hoso
EAL, nanaraHeTo Ha NUXBEH PUCK € HE3HAYUTESHO.

9. NOJINTUKA 3A ONMPEOENAHE HA Bb3HAIPAXOEHUATA

B [e Hoso EAL wvma npueta 1M dyHKUMOHMpALLA MNOMAUTMKA 3a onpefenisiHe Ha Bb3HarpaxgeHudarta,
uensilia cnas3BaHeTo Ha CreaHUTE OCHOBHU NPUHLMMK:

e OcUrypsiBaHe Ha HafeXaHo 1 edheKTUBHO yrpaBIieHe Ha pUCKa;

e HeHacbpYyaBaHe NoemMaHeTo Ha PUCK, KOUTO HaZBWLIaBa NPUEMINNBUTE 3a OPYKECTBOTO HUBA;

e ocUrypsiBaHe Ha CbOTBETCTBME Ha [lonuTukarta cbc cTpaTernsita, Lenute, LEHHOCTUTE U ObITOCPOYHUTE
WHTEpPECU Ha OpYXeCTBOTO;

e MpunaraHe Ha Mepku 3a n3bsireaHe Ha KOHNUKTU HA UHTEPECU, MOPOAEHM OT HAYMHA Ha hopMUpaHe Ha
Bb3HarpaxgeHusara.

Monutukata 3a Bb3HArpaxaeHWsiTa kKacae, KakTo BUCLUNS MEHUIKMBHT, Taka W CRyxutenute
U3MbIHABALLY KOHTPOSMHN (PYHKLUMK, CRYXXUTENW, YUATO OEVHOCT € CBbP3aHa C NoeMaHe Ha PUCKOBE, U Te3n, YNMTO
Bb3HarpaXKJeHusi ca CbpasMepHU C Bb3HArpaXKOEHUSITA Ha BUCLLUMS MEHUIKMBHT U CMYXUTENUTE C KOHTPOIHU
(YHKUMM, M YMSTO [OEWHOCT OKasBa CbLUECTBEHO BMMSIHUE BbPXY PUCKOBUSI Mpocunl Ha WMHBECTULMOHHMS
nocpegHvk. CTpykTypaTa Ha BCUMYKM BMOOBE Bb3HarpaXK4eHUs ce Usrpaxaa no HauvH, KOMTO MU3KM4YBa Bb3MOXEH
KOH(PNUKT Ha uHTepecM U ce dopmupaTt Taka, 4Ye [Ja He CbllecTByBa npsika OOBBbP3aHOCT Mexay
Bb3HarpaXXJeHneTo Ha nuuaTa, M3BbpLIBALUM OCHOBHO e€fHa [OEWHOCT, M Bb3HarpaXaeHweTo Ha nvuaTa,
M3BbPLUBALLM OCHOBHO [pyra [OevHOCT 3a WHBECTULMOHHUS MOCPEAHWK, WNU MpuxoauTe, peanusumpaHn ot
nocnegHute. Bb3HarpaxaeHusTa ce pasgensiT Ha MOCTOSIHHU UM NpomMeHnmBU. MOCTOSIHHOTO Bb3HarpaxzgeHue
npencraBnsaBa AOCTAaTbYHO BUCOK AAN OT OOLWOTO Bb3HAarpaxaeHuWe Ha BCEKM YNeH Ha nepcoHana, ¢ Koeto ce
uenu fa ce MMHUMU3MpPA 3aBUCUMOCTTA M CTPEMEXA Ha CNYXUTENUTE KbM NMPOMEHIMBOTO UM Bb3HarpaxzaeHue.
MannawaHe Ha NpPOMEHNMBO Bb3HarpaxgeHue ce [Oonycka, ako CbLoTo € 0BOCHOBaHO OT rregHa To4ka Ha
pesynTatute OT AeNHOCTTa M He 3acTpallaBa CTabMNHOCTTa Ha APYXeCTBOTO. M3nnawaHeTo Ha NpoOMEHNMBOTO
Bb3HarpaxxJeHue ce pasnpeaerns 3a nepuoa OT Bpeme, 0T4MTaLL, MKOHOMUYECKMS] LKL U NOETUTE OT NnocpeaHuka
puckoBe. 50% OT NPOMEHNUBOTO Bb3HarpaxkaeHne Ha CbOTBETHUSA CIYXXWUTEN ce nsnnawia B akumm n apyru copmum
Ha cCOBCTBEH KanuTan Ha ApY>KeCTBOTO, KAaKTO U BbB (OMHAHCOBU MHCTPYMEHTM, OTFOBapsILLM Ha KpUTEPUUTE Ha Ynl.
25 (2) ot Hapen6a 50 3a kanuTanoBaTa aAeKkBaTHOCT, NMMKBUOHOCTTA HA MHBECTULIMOHHWUTE NOCPEeaHMLM U Haa3opa
3a cnasBaHeTo uM. He no-manko ot 40% OT NPOMEHNUBOTO Bb3HArpaXKaeHue Ha CnyxuTenute ce pas3cpo4ysa 3a
nepvog ot 3 0o 5 roanHu, B 3aBUCUMOCT OT MKOHOMUYECKUS LIMKBI, eCTECTBOTO HA AENHOCTTa Ha ApPYXeCTBOTO, OT
OJTBXHOCTTa Ha CbOTBETHUTE CINYXWUTENW U NPU OTYMTaHE Ha BCUYKM BUAOBE HAcTOSLLM U 6baeLm puckose.

Mpe3 2021 r. nHBecTMumoHeH nocpedHnk [e Hoso EA[ e uannatmn Tekywo Bb3HarpaxgeHuwe Ha
cnyxuTenute W Ha 4neHoBeTe Ha CbBeTa Ha aupektopute obwo B pasvep Ha 160 987.50 nesa.
Bb3HarpaxaeHusTa ce OTHacAT KbM OCHOBHAaTa AEMHOCT Ha APYXECTBOTO KaTo WMHBECTMUMOHEH nocpedHuk. OT
ropHata cyma 144 000 neBa npeacTasnaBaT PMKCUpaHW Bb3HarpaXxxaeHus, nsnnateHu Ha yneHosete Ha Cbeeta
Ha aupektopuTe Ha [le Hoeo EA[l /4 nonyyaTtenwu/, a octaHanute 16 987.50 neBa ca pmKcMpaHu Bb3HarpaxaeHus
Ha CnyxuTenu.

BpoaT Ha nuuata nonyyunu sb3HarpaxaeHus ot [le Hoso EAJl npes 2021 r. e 8 /ocem/.

He ca usnnawaHn NpomMeHnMBM Bb3HarpaXKaeHusl, Bb3HarpaXxgeHus npyv HaemMaHe Ha paboTta u He ca
OTMNyCKaHW pa3CcPOYEHN Bb3HArpaxaeHusl.

Mpes 2021 r. HAMa NnpomsiHa B 6posA 1 CbCTaBa Ha BUCLLETO pbKOBOACTBO.

He ca usnnawaxun obe3suieteHns npym ocBoboxagaBaHe oT paboTa Ha CnyXXUTenu OT BUCLLETO PbKOBOACTBO
W Ha TakMBa, YMATO OENHOCT OKa3Ba CblLLeCTBEHO Bb3AENCTBNE BbPXY puckoBus npodun Ha e Hoso EAL.

Mpe3 2021 r. HAMa nuua, nony4mMnu Bb3HarpaxgeHue B pasmep 100 000 nB. unu noseve.
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[e Hoso EAJl e npven u npunara nonuTvka 3a HacbpvaBaHe Ha MHoroobpasueto B CbBeTa Ha
OVpeKTopuTe, B YaCTHOCT, M NPU BCUYKM CBOW CINYXWTENWU KaTo UANO, kaTto B3ema npensBui pesynratute oT
M3BbLPLUEHN aHanuM3n Ha MHoroobpasueTto, nmyGnukyBaHu OT EBponeickns opraH 3a LEHHU KHWKa WM nasapu
(EOLKTT). Mpun n3bopa Ha kaHamMaaTu 3a yneHoBe Ha CbBeTa Ha aupektopute, [le HoBo EALl npunara cnegHute
KpUTEPUN NO OTHOLLIEHME Ha MHOroobpasneTo, NnoapeaeHn No NPUopUTET:

e 00Opa3soBaHue, 3HaHUSA, YMEHMS 1 NpodecnoHaneH onur;
e nom;

e  Bb3pacT.

Otuntankm obxsarta, CnoxHocTTa U Mawaba Ha genHoctta cu, e Hoso EALl He onpegens KOHKPETHU
Lenu no oTHoLLeHne Ha MHoroobpasueTo B cbCTaBa Ha CbBeTa Ha gupekTopuTe Ha gpyxectsoTo. [le Hoso EA[]
rapaHTupa efHakBO TpeTUpaHe M Bb3MOXHOCTM 3a KapuvepHO pasBUTME 3a BCUYKM uYrneHoBe Ha CbBeTa Ha
OvpekTopuTe U nuua, paboTelin No AOroBop 3a WHBECTULMOHHMST MOCPEOHWK, HE3AaBUCUMO OT TEXHWS MON U
Bb3pacT. [le HosBo EA[l ce ctpemn ga naeHtnduumpa n nogbupa keanuduumpaHi n onutHU YneHoee Ha CbBeTa
Ha QMPEKTOpUTE 1 fa OCUrypsiBa NoAxXoasiLLo NraHMpaHe Ha NPUEMCTBEHOCTTA B YNPaBUTENHUSI CU OpraH.
CbBeTbT Ha AMPEKTOpUTE MpueMa nnaH 3a NPUEMCTBEHOCT 3a CBOWUTE YNIEHOBE, KOWTO rapaHTupa
NPUEMCTBEHOCT NpW B3eMaHeTo Ha pelleHud. Mpu nnaHupaHeTo Ha npuemcTBeHocTTa, CbBETHT Ha AMpeKTopuTe
B3emMa npenBug Bb3MOXHOCTUTE 3a MOCTUraHe Ha oOnTMManHo MHoroobpasve B cbcTaBa Ha CbBeTa Ha
OnpekTopuTe.
BbB Bpb3ka ¢ nogbopa Ha kaHAMAaTu 3a cBoboaHUTe ANbXHOCTU B CbBeTa Ha AMpPEeKTopuTe, KoMmucuaTa
3a OoLeHKa Ha NpUrogHocCTTa:
e  MOAroTBsi ONMCaHWNe Ha PYHKLUUTE U M3UCKBAHUSITA 3@ KOHKPETHO Ha3HayYeHue, KakTo U BPEMETO,
KOeTO ce ovakBa [a Cce OTAens 3a CbOTBETHATa AJTbXHOCT;
e rpeueHsABa NoAXoAALWMSA banaHc Ha 3HaHWs, ymeHusa u onut B CbBeTa Ha OUPEKTOpUTE;
e MpeLeHsiBa Bb3MOXHOCTUTE 3a MOCTUraHe Ha ONTUMAanHoO MHoroobpasue B cbcTaBa Ha CbBeTa
Ha gupekTopuTe.

10. MTHBECTULIMOHHA MOJIUTUKA

Mpes otyetHusa nepuog UM [de Hoso EAL He e yyatBan B nposegeHn OCA Ha apyxecTBa, B KOUTO €
npuTexasan yyacTue.

e Hoeo EAL] He npuTexaBa, Npsiko Ui KOCBEHO, AN B APY)XXECTBO, KOMTO HagsuwaBa 5% oT npaBaTta Ha
rnac B OCA Ha CbOTBETHOTO APY>XECTBO.

[e Hoeo EA[l He nanonsesa ynbfHOMOLLEHN CbBETHULMN.

11. [pyru onoBecTABaHUA:

e Hoeo EA[] He e onpeneneHo kato rnobanHo CUCTEMHO 3HaYMMa UHCTUTYLIMS.
[pyXecTBOTO He npwurara cekopuTusauus.

[e Hoso EAL] He npuTexaBa obpeMeHn OT TEXECTU aKTUBMU.

LpyxecTtBOTO He nanonsea ABKO.

12. OnoBecTABaHUA cbrnacHo un. 68, an. 1 or Hapen6a 50 3a kanuTanoBaTa aAeKBaTHOCT Ha
MHBECTUMLMOHHUTE MOCpPeAHMUM OTHOCHO CMa3BaHeTO Ha U3UCKBaHMUsITA Ha pasnopeaduTe Ha
yn. 64, an. 2 ot 3N®U

YnpaButenHus oprad Ha UM e Hoso EA[:

1. oTroBaps 3a e(PEKTUBHOTO U HAAEXOHO YNpaBieHne Ha UHBECTULIMOHHMS! MOCPEAHUK B CbOTBETCTBUE C
HOPMAaTMBHUTE M3NUCKBAHWSI, BKIIOYMTENHO 3a NOAXOAALOTO pasnpeneneHne Ha 3agbimKeHmsaTa U OTTOBOPHOCTUTE
npu onpegensHe Ha opraHWsauuvoHHaTa CTPYKTypa, 3a MpuemMaHeTo Ha npasunarta no un. 69 ot 3MNPUN un 3a
KOHTpOna 3a TAXHOTO U3NbJIHEHUE, KAKTO U 3a NPeAoTBpaTsBaHe N yCTaHOBSIBAHE Ha KOHMIMKTU HA UHTEpECH;

2. ogobpsiBa 1 KOHTPONMpPa U3MbIHEHNETO HA CTPaTErMYECKUTE LENN HA UHBECTULMOHHUS MOCPEOHNK U Ha

cTpaTernsTa OTHOCHO pyUcka U BbTPELLHOTO YNpaBIieHue;
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3. ocurypsiBa LenocTTa 1 HenpekbCHaTOTO (MYHKLMOHUPaHE Ha CUCTEeMUTE 3a CHETOBOAHO U (hMHAHCOBO
oTYMTaHe, BKMIOUUTENHO (PMHAHCOBM M OMNEPaTMBHU KOHTPOMM, U CbLOTBETCTBME Ha AeWHOCTTa C HOpMaTUBHUTE
N3NCKBaHWSA 1 MPUIOXUMWUTE CTaHAapTK;

4. pbKOBOOW M KOHTPONMpa U3MbMHEHMETO Ha M3nckBaHuATa cbrnacHo 3PN O0THOCHO paskpvBaHeETO U
npefocTaBsaHeTO Ha MHdopMaLms;

5. oTroBaps 3a ynpaxHsABaHETO Ha edPEKTMBEH KOHTPOI CMPSIMO BUCLLUMS PbKOBOAEH NepcoHar;

6. oTroBapsi 3a epeKTMBHOCTTa Ha CUCTEMWTE 3a ynpaBrieHWe B WHBECTULMOHHMS MOCPedHUK, KaTo npu
HeobxoAMMOCT npeanpreMa HeobxoAMMNTE MEPKK 3a OTCTPaHABaHE Ha KOHCTaTUPaHWTE HECHOTBETCTBUS;

7. Npu OT4MTaHe Ha ecTecTBOTO, obxBaTa M CMOXHOCTTA Ha W3BbPLUBaHaTa OT WHBECTULMOHHUSA
MOCPEeAHVK AENHOCT M Ha BCUYKA NPUIIOKMMWU HOPMAaTMBHW W3WCKBaHUS MNpuemMa, CbOTBETHO opobpsiBa, M
KOHTpOMnupa cnas3BaHeTo Ha: a) OpraHvM3aunoHHaTa CTPYKTypa Ha MHBECTULMOHHUS MOCPEAHMK 3a U3BBbPLUBaHE Ha
ycnyrute n genHoctute no un. 6, an. 2 u 3 ot 3MPU; 6) nsncksaHnsTa 3a 3HaHUSA, YMEHUS U ONUT Ha CRyXuTenute
B CbOTBETHUTE 3BEHa; B) pasnpedenieHneTo Ha pecypcuTe, HeobxoAvMM 3a M3BBLPLUBAHETO Ha ycnyrute u
AeviHoctuTe no un. 6, an. 2 n 3 ot 3MPU; r) nonuTnknTe, nNpasunata uM npoueaypute Ha WMHBECTULIMOHHUS
nocpeaHuK, C KOUTO ce ypexaa NpeaocTaBAHETO Ha YCryruTe U U3BbPLUBAHETO Ha AeWHOCTMTE Mo Yn. 6,an. 2mn 3
ot 3lM®WU; g) nonuTnkaTa NO OTHOLUEHWE Ha MpeAnaraHMTe WM NPegocTaBsAHU YCMyru, AENHOCTU, MPOAYKTU 1
onepauMm B CbOTBETCTBME C [AOMNYCTUMOTO 338 WHBECTULMOHHUSA MOCPEOHVK PaBHULLE Ha pPUCK U C
XapaKTepucTMKMTe M NoTpebHOCTUTE Ha KIWEHTUTE Ha WHBECTULMOHHUS MOCPedHWK, Ha KouTo Te wWwe 6baat
npeanaraHM unNu npeaocTaBsHW, M U3BbpLUBA CTpPeC TecToBe MpuM HeobxoaumocT; e) nonuTukata 3a
Bb3HarpaxaeHusiTa Ha CnyXxuTenure, y4acTealiy B NpedoCTaBAHETO Ha YCNyrM Ha KNMEHTUTE Ha MHBECTULIMOHHMS
MOCPeAHVK, KOATO Aa HacbpyaBa OTFOBOPHO Ou3Hec noBedeHve, ChnpaBeanvBO TpeTMpaHe Ha KIneHTuTe,
BKITIOYMTENHO MPW Bb3HMKBAHE Ha KOHAINMKTW Ha MHTEpecH;

8. Habntogasa 1 NOHe BEAHDBX rOAWLLHO OLeHsBa:

a) ageKkBaTHOCTTa Ha cTpaTerMyeckuTe Lenu Ha MHBECTULIMOHHMS NMOCPEAHMK OTHOCHO M3BBLPLUBAHETO Ha
ycnyruTte u gerHocTtute no yn. 6, an. 2 u 3 ot 3rN®U n T9xHOTO n3nbrnHeHue;

6) edbekTMBHOCTTa Ha OpraHM3aumnaTa 1 ynpaBneHneTo Ha MHBECTULIMOHHNS NOCPEAHNK;

B) aAeKBaTHOCTTa Ha NONUTWKWTE, NpaBunaTa u npoueaypute Ha MHBECTULIMOHHWS NOCPEOHWK, C KOMTO ce
ypexaa npefocTaBAHeTO Ha YCnyruTe u n3BbpLUBaHETO Ha AeNHOCTUTE No Yn. 6, an. 2 n 3 ot 3MoY;

9. Npy KOHCTATUpPaHM HapyLUeHUs U HeCLOTBETCTBMSA B cryyaute no T. 8, bykeu ,a@" - ,B" npegnpvema
MepKM 3a TAXHOTO OTCTPaHsIBaHe.
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